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REPORT

DENVER METRO AREA: JOBS, RETAIL SALES, 
POPULATION GROWTH

JULY 2025



IN MIGRATION & TAXABLE SALES



REPORT

THE BUDGET FORECAST:  $1.2 BILLION COULD 
VERY WELL BE THE TIP OF THE ICEBERG

APRIL 2025



EMPLOYMENT GROWTH



STATE SPENDING



HEALTHCARE SPENDING



HIGHER EDUCATION 
SPENDING



7 0 %
OF ALL SPENDING: 

HEALTHCARE, EDUCATION, 
& HIGHER EDUCATION 

STATE BUDGET



• Enterprise  Growth : Since  TABOR’s  first  year  
(FY 94 ),  enterprise  revenue  rose  3,400 % 
from  $742 M to  $25 .8 B, while  population  +  
inflation  grew  just  196 %

• Tax  Impact : If  enterprise  fees  (excluding  
higher  ed)  were  funded  by  income  tax,  the  
rate  would  rise  to  5 .98 %, 41% higher  than  
today’s  4 .25 %

TABOR IMPACTS



CO REVENUE SUBJECT 
TO TABOR



REPORT

THE LEGISLATIVE ASSAULT ON TABOR:
HOW COLORADO LAWMAKERS ARE 
REWRITING THE RULES

MAY 2025



• From FY21 through FY25, state legislation has 
reduced TABOR refunds by more than $2.3 
billion — an average of $736 per filer. T h i s  
a m o u n t  i s  l i k e l y  t o  g r o w  a s  m o r e  b i l l s  a r e  p a s s e d  
d u r i n g  t h e  2 0 2 5  s e s s i o n .

• S o m e  o f  t h a t  a m o u n t  c o m e s  f r o m  b i l l s  t h a t  a l l o w  
t h e  s t a t e  g o v e r n m e n t  t o  r e t a i n  m o r e  r e v e n u e  a n d  
s o m e  c o m e s  f r o m  t a r g e t e d  t a x  c r e d i t s  a n d  
s u b s i d i e s  f o r  i n d i v i d u a l s  a n d  b u s i n e s s e s .

TABOR



If TABOR had been repealed before 
2 0 2 1,  t h e  s t a t e  g o v e r n m e n t  w o u l d  
h a v e  s p e n t  a  t o t a l  o f  $ 9 . 2  b i l l i o n  
m o r e  s i n c e  t h e n .  To enable this, 
Coloradans would have paid $1.9 
billion more in personal taxes  a n d  
r e c e i v e d  $ 7. 3  b i l l i o n  l e s s  i n  t r a n s f e r  
p a y m e n t s  ( a  t o t a l  o f  $ 2 , 4 4 3  p e r  f i l e r ,  
o n  a v e r a g e ) .

TABOR

$ 9 . 2  
B I LLI ON



TABOR -  ECONOMIC IMPACTS

Maximum economic impacts of TABOR spending caps:

15,373 per year

$2,859,200,000

$9,632,100,000

$5,406,500,000

EMPLOYMENT

GDP

PERSONAL INCOME
OUTPUT



TABOR -  REVENUE & 
SPENDING CAPS



REPORT

SNAPSHOT OF FEES IN COLORADO: 
2024 UPDATE

AUGUST 2025



In 2023, fee enterprises collected 
$ 2 3 . 3  b i l l i o n — o v e r  3 , 0 0 0 %  g r o w th  
s i n c e  th e  p a s s a g e  o f  T A B O R

F e e s  h a v e  d r i v e n  C o l o r a d a n ’ s  
e f f e c t i v e  ta x  b u r d e n s  h i g h e r  &  
h i g h e r

3000% growth in fees

FEES
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