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USDA Agencies (8):
 ERS
 APHIS
 GIPSA
 NASS
 WAOB
 AMS
 FAS
 FCA

Associate Members (15):
 AFBF
 ASI
 NCBA
 NPB
 NPPC
 CME Group
 Canadian Consortium
 Noble Research Institute
 CoBank
 TCFA
 TCU
 AgWest Farm Credit
 Daily Livestock Report (DLR)
 Agri-Food and Agriculture Canada

Land Grant Universities (29):

Mission Statement: Provide Timely and Comprehensive Livestock 
Marketing Resources Through Cooperation 



OUTLINE
• Economy

• Forage and Crops

• Cattle & Beef Outlook

• Sheep and Lamb Outlook
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Accessed: March 3, 2025

Data Source: Federal Reserve Bank of New York
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Forage and Crops
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2024 DECEMBER 1 HAY STOCKS
(1000 Tons)
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Data Source: USDA-NASS

© GeoNames, HERE, MSFT
Powered by Bing

1330

1650325

1400 1890

420

740

2830

2200

1000 820

3300
3650

700

106

1100

2550

4800

1000

3800

850

3550

4300

34

680

650

1170

1100

4800

1600

1530

330

5600

2570

7600

1350

1600

1100

2900

680

1300

4

3802

7600

stocks

VT 140
MA 43
RI 4
CT 43
NJ 75
DE 9
MD 315

US Total 81,534



PERCENT CHANGE DECEMBER 1 HAY STOCKS
(2023-2024)

Livestock Marketing Information Center
Data Source: USDA-NASS
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Cattle and Beef Outlook
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https://abm.extension.colostate.edu/decision-tools/

Accessed: February 28, 2025

Things to Consider:
• Interest Rate: 8%-9%, What is needed to encourage herd expansion?
• Hay Price: $150-$175 per ton, lowest in 3-4 years. Transportation Cost?
• Steer and Heifer Calf Prices: $250-$320 per cwt?
• Cull Cow Value: $100 per cwt?

Colorado State University - Decision Tool
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Sheep & Lamb:
Price Discussion
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• Drought and Pasture Conditions
– Feed Availability
– Feed Costs

• Economy/Inflation/Trade
– Interest Rates
– Domestic Consumer Demand
– Global Demand, Exchange Rates

THINGS TO CONSIDER



THANK YOU!

www.lmic.info

Tyler Cozzens, Ph.D.
Director

Livestock Marketing Information Center
Tyler.Cozzens@lmic.info 
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